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For more facts without the fuss, visit the Boring Money website www.boringmoney.co.uk 

We try very hard to be accurate but please do check out the numbers and facts for yourselves  
before relying on them. Please do tell us if you see any errors or think anything is misleading.
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The basics

The Help-to-Buy ISA is designed for those buying 
their first home. It is a cash savings scheme, 
where the government will boost your savings 
by 25% when you complete the deal. (This is 
capped before you get too excited...) Help-to-Buy 
ISAs are a cash savings product only so no stock 
market options are available.

The numbers

You can save up to £1,200 in the first month, and 
then £200 per month. The Government will stick 
in £1 for every £4 you save, up to a maximum 
bonus of £3,000.

It can only be invested in a first home worth up 
to £250,000, or £450,000 in London. And you 
can’t cheat, no! No house purchase, no bonus 
– the solicitors stand in the middle so no funny
business allowed. If you are in a couple and only
one of you is a first-time buyer, then only one of
you can save using Help-to-Buy.

Guide to Help to Buy ISAs
If you’re a first time buyer, help-to-buy ISAs allow you to save for 

a deposit and the government will chip in too. 

What are the benefits?

They have all the benefits of a normal ISA in that any 
interest is tax-free, but the government top-up 
is an additional bonus for savers. However, they are 
only available to first-time buyers – your solicitor or 
conveyancer has to apply for the government bonus, 
when they will add it to the money for your first home.

Who might it suit?

It is for anyone over 16, who is saving to buy a first 
home. It is possible to open one up to the end of 
November 2019 and it will still be possible to get the 
bonus for a deposit until 1st December 2030. The 
definition of first-time buyer is strict – it is someone 
who has never owned an interest in a property, either 
in or outside of the UK. They are an individual 
product, so two first time buyers purchasing a house 
together can get a maximum government bonus of 
£6,000.  But the house price limit is for the whole 
property; so if you’re buying through shared 
ownership it’s the full price, not just your share.

Get a potential £3,000 
for FREE from the  

Government 

Here are the web links in full:

Factsheet

Audio guide 

Savings Champion 

www.boringmoney.co.uk/learn/other-isas

www.boringmoney.co.uk/learn/other-isas

www.savingschampion.co.uk/best-buys/personal/help-buy-isa 

Boring Money tips 

•  If you’re confused about whether to go for this or a
Lifetime ISA, have a read of our LISA vs Help to Buy
factsheet or listen to our audio guide.

•  If you take your money out and close the account,
you won't get the bonus but you will still get the
interest earned.

•  Make sure you shop around. Rates can vary
considerably. Savings Champion has useful Best Buy
tables.
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